»BHaTa Mu Xonpuure” AJL
CueToBONHA HOJMTHRKA H DeTERKH KbM

Togamen gpunancos oTeT
31.12.2012 r,

1. ba3za 33 H3roTeAHe HA HHHAHCOBUA OTUET

(a) IlpaBeH cTaTyT

BUTA MU XOJIJUHI'C A/l e Briucaro 8 AreHums 1o
snuceanuaTa Ha 17.11.2008 r., BYJICTAT 200477836.
CenanuieTo M agpechT Ha  yOpaBleHWe Ha
apyxecteoto ¢ rp.Codua, Oyn)bxelime Bayuep No
103, er. 1.

BHUTA MH XOJJIHHI'C Al e c¢ yupenureneH
kanutan ot S0000 /mermecer xuaamw/  JieBa
pasnipenened B 50 000 /metneceT xMnsmu/ o0MKHOBEHH
NOWMMEHHH aKIMKM ¢ NpaB0 Ha Ijac M ¢ HoMHHai 1
fenun/ nes Bcaka enHa. Jpy:KecTBOTO ce yNpaBndea
npencTaragea ot Teonopoc Mecunpuc.

BUTA MKW XOJOHHI'C AN (HpywxecteBoTO) €
aKIHWOHEPHO JipyikecTBO ¢ 100% uacTHa coOCTBEHOCT,
€ efHOCTeIleHHa CHCTeMa Ha ynpaBnesue W uma ChBer
Ha aupekropure B coberaB: Teomopoc Hecunpuc —
Waneneutenes aumpexrop, Jumutproc BunHTyawc,
Bacusnoc MyxTapuc.

OcHoBuarta gaefinoct Ha HpyskectsoTo e B objactra
Ha CACNKHTE Ha TNpUAcDHBAaHE, YNPaBICHHE H
pasnopekaaHe ¢ HEeABMKHMH HMMOTM W BelllHH IpaBa
BbPXY THX.

(6) HpniomaMA cTAHIADPTH

Tozn puBaHCOB OTHET & M3TOTBEH B CLOTBETCTBHME C
MexnyHapoJHHTE CTAHMAPTY 33 (HPHHAHCOBO OTUMTAHE
(MCDO), npuetn or ChBeTa 3a MEKIYHAPOUHM
cierosoanu cranaaptd (CMCC). Te ce cheTosT OT:

- MexayHapoOHHTE CTaHJApTH 33  (PHHAHCORO
OTYHTaHE;

- MesxxayRapoJHUTe cHeTOROAHH CTAHAAPTH; U

- PasscHenusta npefocTaBeHH oT KoMmuHTeTa 3a
pasAcHeHHs Ha MeXIyHapoAHUTe CTaHIApTH 3a
¢unancoso orumtane (KPMCDO) wunu  Gupmns
IHocToanen koMHuTeT 3a pasacuenus ([TKP).

3a Texkywara (HHAHCOBAZ TICHHHA JpPYIKECTBOTO e
[pHENo BCHYKH HOBH M/MIH PEBU3HPAHU CTAHIAPTU H
ThLAKYBaHMs, U3gageHd oT CbBeta no MexayHapoaHy
cueToBOAHHU cTaHAapTy (CMCC) u pecn. ot Komutera
3a pazacHenns Ha MCQO, kouTo ca OUIM YMECTHH 33
HeroBaTa nedHoeT. OT BBINpHEMaHETe HA TelM
CTAHAAPTH HW/MMH ThAKYBaHMS, B CHIA 3a TOJNMINHH
nepuony, sanoupawy Ha 1 guyapu 2009 r., ue ca
HAacTBMNWAM TIPOMEHHW B CUETOBOJHATA MNOMMTHKA Ha
JPYIKECTBOTO, OCBEH BLE BBBE)KIAHETCO HA HOBHS OTYET
3a BceoOXBAaTHHUS JOXOJT Ha MSCTOTO Ha OTUQTA 3a
AOXOJUTE.

» Vita Mi Holdings” AD
Accounting Policy and netes to
the Annual Financial Statement

31.12.2012

1. Financial Statements’ preparation basis

(a) Legal status

VITA MI HOLDINGS AD is a joint stock company
with headquarter and address of administration:
Sofia, 103 James Bourchier blvd., floor 1, registered
in the Commercial Register of the Registry Agency
with UIC 200477836 on 17.11.2008.

VITA MI HOLDINGS AD has initial capital of 50
000 / fifty thousand / divided into 50 000 / fifty
thousand / ordinary registered shares with voting out
loud and with nominal 1 / one / each. The company
is managed and represented by Theodoros Desypris.

VITA MI HOLDINGS AD (the Company) is a joint
venture with a 100% privately owned, one-tier
management and Board of Directors is composed of:
Theodoros Desypris — Executive Director, Vasileios
Moucharis, Dimitrios Bintoudis.

The basic activity of the company is concentrated in
construction and leasing of shopping centers,
transaction acquisifion, management and disposition
of real property and real rights over them,

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).

For the current financial year the Company has
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and
respectively, Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
company, except in the introduction of the new
statement of comprehensive income at the income
statement.



..Buta Mu Xoanuare™ AL
CueToBonHa OJKTHKE M OCISHKKH
Kem 31.12.2012 v,

IMpomens 8 MCPO npes 2608 r,

MCC 1 (npomenen) IlpeacraBsHe Ha (HUHAHCOBHTE
oTyeTd (B cHNa 2a roauuiHd nepuoau ot 01.01.2009
r.). To3u cTaHJapT BBBEXa OTHET 38 BCeoOXBATHUS
JOXOJ, KAaTO HOCTaBs AaKUEHT Ha pa3ieNleHHeTO Ha
npoMenuTe B coOCTBEHUS KAalHTad B Pe3yATAT Ha
OnepanHy cbe COOCTBEHUUMTE (KANWTANOBH ONepaLyH)
OT TE3H, KOMTO HE ca Pe3yNTAT OT ONepaliH CbC
cobcteenunuTe, OOIHAT BeeoOXBATHHUS OOXOL MOXKE
na Obme HmpejcTaBeH MM B €IMH OTYET Ha
BceoOXxBaTHMUS  foxoa  {oOxBawmaHxku ordeta 3a
JOXOJHTEe M BCHYKH e(peKkTH B COOCTBEHMA KamwTall,
KOHTO He c¢a pesynTaT oOT ONepaurH  cbe
cobcTBeHHLMTE), WNH B JABa OT4eTa — OTYeT 3a
JIOXOJMTE W OTHCNEH OTHET 3a BCEOOXBATHHS JOXOM.
Honbnuurenso, HaMMEHOBAHWETO Ha CHETOBOIHMA
fanaHc e IPOMEHeHO Ha OT4eT 3a (UHAHCOBOTO
ChCTOAHMe (kaTo MoraT naa OwBJaT H3NON3BAHH M
AnTEepHATHBHO), 2 (GOPMaThLT Ha OTHETA 32 NPOMEHHTE B
coOCTBERMS KanuTan e NpoMeHeH B NO-KOHIEH3HPaH
BHA.

PBKOBOACTBOTO Ha APYXKECTBOTO & H30PAIo a2 H3roTss
eNVHeH OTYET 3a BceoOXBaTHHA J0X0,

Ioao6Gpenus 8 MCPO (mait 2008 1.) — nopobpenns B
MCC 1, 8§, 10, 16, 19, 20, 23, 27 (¢ H3KAWOYEHHE HA
cBbLp3aEuTe ¢ npoMenure 3 MCDO 3), 28 (c
M3KIIOYEHKE Ha CBbp3aHuTe ¢ npoMenuTe B MCPO 3 u
CBOTBCTHHTEe TipoMeHH B MCC  27), 29, 31{c
H3KIIIOYEHHE Ha cBbp3aHiTe ¢ ripoMeduTe 8 MCPO 3 u
CBOTRETHUTE npoMeHH B MCC 27),34, 36, 38, 39, 40 u
41; MCC 7 »BB Bpb3ka ¢ MCC 16, MC®O 7 u MCC
32 BbB Bpbaka ¢ MCC 28 u 31 (B cuna 3a rogHiivHu
nepuoau ot 01.01.2009 r.). Tesu nompodpeHus BHACAT
YaCTUYHH TNPOMEHHM B CBOTBETHUTE CTaHIapTH,
OCHOBHO C Len Ja NpeMaxHaT cChIUeCTBYBalua
HENOCHeOBATENHOCT B MPARKANATA U H3UCKBAHUATA HA
OTAENHUTE CTAHJapTH, KAKTO M Ja ce€ BHece IMo-
Npely3Ha TEPMEHONOTHA Ha MOHATHATA;

Ipomerenn cTasgapTH |1 passiCHeHds!, KONTO He ¢a
NPHIOKHMH 33 APYXKeCTBOTO, MPeBHY HACTONAMATA
My peiigoct

IIpomenn 8 MC@®O npes 2008 1.

MCC 23, Pasxogu mo 3aeMmu (M3meHeH) (B cuna 3a
OTHETHH TIEPHOJM, 3aNo4BallM Ha MNM cnea | sHyapH
2009 r)

MCC 32 (mpomeHeH) DUHAHCOBM HMHCTPYMEHTH:
[Tpencrassne 1 MCC 1 {npomeusen) [Ipencrasane Ha
(hMHAHCOBMTE OTYETH — OTHOCHO YMPaKHAEMMTE
thruHAHCOBH MHCTPYMeHTH {C MYT ONLHA) K 33 IbLIDKEHRS
BBIHUKHANM TIpH JIUKBUJAALMA (B CHIA 32 TOJHMILUH
nepHoan ot 01.01.2009 r.)

“Vita Mi Holdings” AD
Accounting policy and notes
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Changes in IFRS in 2008

1IAS 1 (revised} Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income {comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additicnally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income,

Improvements to IFRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related fo changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in [AS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and IAS 32 in conjunction with IAS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity

Changes in IFRS in 2008

IAS 23 Borrowing Costs {as amended) (effective for
accounting periods beginning on or after January 1,
2009)

IAS 32 (revised) Financial Instruments: Presentation
and IAS 1 (revised) "Presentation of Financial
Statements - on puttable financial instruments (put
option) and liabilities arising on Liquidation
(effective for annual periods from 01.01.2009)



»Buta Mn Xonauure” AJL
CueTOBOAHA NOAKTHKA 1 DeNexku
Kem 31.12.2012 1

[pomenn ra MC®O 2, Ilnawanya Ha 0a3aTa Ha akuMH
(B cuna 3a OTHETHH NEPHOAM, 3aN0YBAIIM HA HIIH clie]T
1 suyapu 2009 r.}

MCPO 7 (npomenen) (PHHAHCOBM WHCTPYMEHTH:
OnosectapaHus (B CuUNa 3a TOAULIHH TEPHOAM OT
01.01.2009 r.);

MC®O 8 OnepaTHBHM CerMcHTH (B CHNIA 38 OTUYCTHH
nepHo Y, 2anouBaluyd Ha uinH cirep 1 auyapu 2009 r.);
KPMCOO 12,  KoHIeCHOHHH  JOTOBOpY 34
NIPEAOCTARAHE Ha YCIYrH {B CHNA 3a OTYETHH ICPHOIH,
3ATOYBAIIM Ha Wi cney 1 saHyapu 2008);

KPMC®O 13, Tlporpamu 3a NoSAHM KIHEeHTH (B cuna
32 OTYETHH MepHOAH, 3alouBally HA uiM cied | ronu
2008 r.);

KPMC®O 14, MCC 19 — OrpasnuenusTa BbPXY aKTHE
¢ pethHHUpaH A0X0J, MHHYMANHHTE H3HCKBAHHUA 33
(hHHaHCHpaHe U R3aUMOJIEHCTBUATA MEXY TAX (B cHa
3a OT4ETHH [MIEPHOAM, 3allouBAlld Ha MWAM caed |
anyapu 2008 r.);

IIpomenn 8 MCPO npes 2009 r.
MC®O 3 (usmenen), busznec komOuHauuu #
Npou3THYAWMTE M3MeHeHHs Ha MCC 27 —

KoHconuaupasy M HHAMBUAYATHH GHHAHCOBH OTHETH
(v nBaTa B CHNa 3a CUCTOBOJAHM NEPUOAH, 3al0UBAIH
Ha uad caen 1 woum 2009 r.);

MCC 39 (opomeHeH) @HHAHCOBH WHCTPYMEHTH:
TlpuznaBane M oueHsBaHe (B cUia 3a TOZMLIHH
nepuogu ot 01.07.2009 r. - mpuer ot EK 3a ot
01.11.2009 r} — OTHOCHO XeMDKHpPaHH [O3HUMHK
OTrOBAPAIIY Ha YCIOBUATA;

PMC®0O 9 (npomenen) IlloeTopHa oueHKa Ha
BHenpenure aepusatusn u MCC 39 (npomenen)
MunancoBH uHCTpyMeHTu: llpusnaBane u oleHsBaHe
(8 cuna 3a roguiuHK neproak ot 30.06.2009 r. - npuet
oT EK 3a 2009 r.);

KPMC®O 15 ChnopasyMeHHEe 3a H3IpakJaHe Ha
HEeIBHKHMH MMOTH (B CHila 3a TOAMLUHHM MEPHOIH OT
01.01.2009 r. - npuero ot EK 3a 2010 1.);

KPMC®O 16 XemknpaHe Ha HETHaTA WHBCCTHLIHA B
qyKmecTpaHHa NeHHOCT(B cuaa 3a FOAWILHH MepHoan
o1 01.10.2008 r. - npuero ot EK 2a o1 01.07. 2009 1.);
KPMCDO 17 Pasnpenenste Ha HenapudHB akTHBU
KkbM cOOCTBeHHLUTe (B CHNA 32 TOJHIUHH NEPHOAX OT
01.07.2009 r. - npuero ot EK 3a or 01.07.2009 r.);
KPMC®O 18 TpaHcdep Ha aKTHBH OT KIHEHTH (B
cuiia 3a roauiuHy nepuond ot (1.07.2009 r. - npuero
or EK 22 07 01.11.2009 r.};

Hpomenn 8 MCDO npez 2010 1.

MCC 32(npomeHer) <DHHAHCOBH  MHCTPYMEHTH:
[peacraBaHe (B cHAa 3a TIOJWUIHE TNEpUOAM OT
01.02.2016 r. — npuero ot EK 3a ot 01.02.2010 r.) -
OTHOCHO Knacu(pUKaUVH Ha EMUTHPAHH NPaBa;

MCC 24 (npomeHeH) Cpbpsanu juua (B cuna
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Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January
1, 2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July I,
2008);

IFRIC 14 TAS 19 - Restrictions on Defined Benefit
Asset, minimum funding reguirements and their
interactions (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded
derivatives and IAS 39 (revised) Financial
Instruments:  Recognition and Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);

IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010

IAS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classification
of rights;

IAS 24 (revised) Affiliates (effective for annual

3



»Bura Mu Xonauure” AJL
CueToBOAHA MOAWTHRA H OeleKKH
Kem 31.12.2012r.

rogumny euoar cot 01.01.2011 r. - npuer ot EC na
20 ronn 2010 1),

Hpomenn 8 MC®DO npe3 2011 r.

CnenHnTe M3MEHEHUS Ha ChIUEGCTRYBALMTE CTAHAAPTH,
u3ganeHy ot CbBeTa No MeXAYHAPOAHH CHETOBOJHU
crangaptd u npuetd ot EC, ca Bneznu B cunma 2a
OTHETHH TIEPHQIM 3aMOYBAIIY Ha WnRH cnea 1 suyapw
2011:

Hamenenns va MCC 24 OmnopecTsBaHe Ha CBbP3aHM
maga - OnpocraBaHe HA  W3WCKBAHMATA 34
OIOBECTABAHE HA CBBP3aHH C MIPABUTENICTBOTO JIMIA U
W3ACHABAHC HAa OMNpeNeneHHeTo 3a CBBP3aHH JIHLA,
npuerd or EC na 19 ronn 2010 romuua (B cuna sa
TOJVUIHY MEPHORM, 3aloUBaINy Ha Mk cicx, | aHyapu
2011 ronuua),

Hamenenns B MCC 32 @HpaHCOBM WHCTPYMEHTH:
npeactaeaHe - OTuMTaHe Ha nipaea, npueTd ot EC Ha
23 pexemBpr 2009n (B cuma 3a rOAMINHU I[IEPHOIMN,
3armo4Baly Ha uik cnex 1 depyapu 2010 ronuna),
Hamenenus na MC®O 1 Tlpunarane 3a ITspPBH NIBT Ha
MeXKAYHAPOAHHUTE CTAHAAPTH 3a (PUHAHCOBO OTYUTAHE -
orpaHuueHo OCBOOOXK/IABAHE CBIVIACHO CPABHMUTENEH
MC®O 7, onoBecTaBanMs Ha nUUaTa, KOUTO NpUJAratr
3a meped neT MCQO, npuetn ot EC Ha 30 wouu 2010
rofivHa (B CHJIA 32 FOJIMUIHM TEPHOMH, 3ar0o4Bally Ha
wiu caen 1 womu 2010 roguna),

Hamenenns Ha MCC 19 u KPMC®O 14 - JIuMuT Ha

AKTHBH Cc ﬂed)HHHpaHH JOX04H, MHHHMaJIHH
H3WCKBaHHA 3a d)HHaHCi/IpaHe H TAXHOTO
B3aUMOJIEHCTBUA - HpeﬂBapHTeIIHH njiamaHua

CBIVIaCHO H3WCKBAHHA 32 MMHMMaNHO (HHaHCHpaHe,
npuetd of EC na 19 ronu 2010 ropuna (B cuna 3a
FOIMUIHH TEPHOAK, 3amouBally Ha MiM ciien 1 aHyapH
2011 ropuna),

H3MeHeHns Ha pasiyuHM¥ CTaHI@pTH M THJIKYBaHWA
»llonobpenns Ha MCOO 2010", npomstvyamu oT
ro/IMWHMS  Npoekr 3a noaobpenus Ha MCODO,
nybaukyeas na 6 Mait 2010 ronna (MCOO 1, MCOO
3, MCOO 7, MCC 1, MCC 27, MCC 34. KPMCOO
13), ocHOBHO ¢  len  OTCTpaHsBaHe  Ha
HEeCHOTBETCTBUATA U H3ACHABAHE Ha (POPMYJIHPOBKATA,
npeth oT EC Ha 18 despyapy 2011 roauHa
(M3MeHeHMA, KOMTO ILe ce TPUNaraT 32 TOAMIIHM
NepronH, 3anoupawy Ha unM caen 1 wonu 2010 roupsa
unu 1 sHyapu 2011 roguHa B 38BUCHMMOCT QT cTaHA3pTa
/ ThAKYBaHETO).

KPMC®O 19 - IloracaeaHe Ha (MHaHCOBW IIACHBU C
HMHCTPYMEHTH Ha cobcTBeHHs kanurai, npuerd ot EC
Ha 23 rony 2010 roauna (B cus1a 3a TOOMINHK TIEPUOAH,
3ano4Balyy Ha uau cnex | romu 2010 rogvna).
[TpueMaHeTo Ha Te3W W3MEHEHHS Ha CbIUECTBYBAIIMTE
CTAHJAPTH HE € A0Be0 A0 I[IPOMEeHH B CUETOBOJHATA
nonuTHka Ha JlpysxecTBoTO.
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peiodi SOT on 01/01/2011 - adopted by the EU on
July 20, 2010).

Changes in IFRS in 2011

The following changes in the existing standards,
issued by the Council on International Accounting
standards and accepted by the European Union, are
effective for the accounting periods, beginning on /
after 01.01.2011:

Changes in [AS 24: Announcement of related
persons - Simplifying the requirements for
announcing persons, related to the government and
clarifying the term of * related persons’ — which were
accepted by EE on 19.07.2010 (effective for annual
periods, beginning on/ after 01.01.2011),

Changes in IAS 32: Financial instruments:
presenting rights- accepted on 23.12.2009 by EE,
(effective for annual periods, beginning on/ after
01.02.2010),

Changes in IFRS 1: For the first time applying the
international financial reporting standards of limited
release, under comparative IFRS 7- announcement of
persons who apply the IFRS for the first time,
adopted by EE on 30.06.2010 (effective for annual
periods, beginning on/ after 01.07.2010),

Changes in IAS 19 and IFRIC 14 - limiting assets of
defined income, minimal requirements for financing
and their interaction- advanced payments according
to the minimal requirements for financing- adopted
by EE on 19.07.2010 (effective for annual periods,
beginning on/ after 01.01.2011),

Changes in different standards and interpretations of
Improvements of IFRS 2010’ which arise from the
annual improvements bill of IFRS, published on
06.05.2010 (IFRS 1, IFRS 3, IFRS 7, IAS I, IAS
27, 1AS 34, IFRIC 13), basically on the purpose of
removing discrepancies, clarifying the term, adopted
by EE on 18.02.2011 ( changes which will be applied
for annual periods, beginning on / after 01.07.2010
or 01.01.2011, depending on the standard / the
interpretation).

Enacting these changes of the existing standards has
not led to changes in the accounting policy of the
company.



BHuta Mu Xonaunre™ AJl
CuyeTtosogna NOJHTHEA H OENExKKH
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HAzmenenus crangapra 2012 r.

Hamenenus 8 MCPO 7 u MCDO 1 — u3MeHeHHATA
KacasT ONOBECTBABAHMA OTHOCHO M3JI0KEHOCTTA Ha
PHCK BbB Bpb3Ka ¢ TNIPEXBBLPAHETO Ha (HUHAHCOBM
AKTHBM W BJMSHHCTO HA TE3H PHCKOBE BBPXY
{PHHAHCOBOTO ChCTOSHHE HAa NPEANPHATHETO (TIPHETH ©
Pernamenr (EC) Ne 1205/2011 ot 22.11.2011 r., Bnusa
B cuna cnes 30.06.2011 r.)

Hoeu cueroBogun craHmapti: MCOO 10 -
Konconnaupann ¢unaHcoBn orgern; MCPO 11 —
CoeMectHH peiiHocTi 1 MC®O 12 — OnogecTaBaHe Ha
IANOBH YYaCTHA B APYTH NPEANpHATHI U H3IMEHeHHA B
ciaepaute crangapty: MCOQO 27 — HuauBuayannu
tuHaHcoBH oTyeTH MU MCDO 28 — HupecTnuuu B
ACOUMHPAHN TIPESATIPUATHL U CLBMECTHH NpeanpuaThs
- mnpuery ¢ Permamenr (EC) Ne 1254/2012 ot
11.12.2012 r., pnu3a B cuna 3a (HHAHCOBH TOAMHHE,
sanousamy Ha v cnen 01.01.2014 r.

Hoewn cuerosoanu crannapty; MC®OO 13 — Ouenssane
Ha CrpaBeUIMBA CTOMHOCT W U3MereHus Ha MCQO 1 1
MCC 12 — npuets ¢ Pernament (EC) Ne 1255/2012 ot
11.12.2012 r,, Bnusa B cuna 3a (HUHAHCOBH TIOJMHH,
sanoyBay Ha unu caen 01.01.2013 .

Usmenenus 8 MC®O 7 - npuer ¢ Pernament (EC) Ne

1256/2012 or 13.12.2012 r, Bnu3a B CcHlla 34
(bHHaHCOBH FoOHHH, 34aIo4Bailiy Ha HIIH cien
01.01.2013 r.

u MCC 32 - npueru ¢ Pernament (EC) Ne 1256/2012
or 13.12.2012 r.,, Bnu3a B cuna 3a GHUHAHCOBH rOJIHHMY,
3anouBay Ha WM cien 01.01.2014 r,

(B) Baza 3a H3roTBAIHE

HacTtoawuar ¢uHaHCOB OTUeT ¢ M3TOTREH B
CBOTBETCTBHE C NPHHIINNA HA HCTOPHYECKa LeHA.
q)HHaHCOBHSIT OTYCT € CaMOCTOATENEH OTHET Ha
npeanpusdryiero. OHHAHCOBHAT OTUET € M3TOTBCH B
HallHOHajHaTa BanmyTa Ha Penybnuka bBearapus -
Opnrapckn  ne. Or | auyapu 1999 roauna
OBArapcKUAT NeB e ¢ (QUKCHpaH Kypc KbM EBpOTO:
1.95583 snema 3a 1 empo. Tounoctra Ha cymuTe
npeAcTaBeHH BBE (DHHAHCOBMA OTHET € XMJIAAH
OLArapCcKH Jieka.

2. OcHOBHH eleMEHTH HA CAETOBOAHATA MOXHTHK:
(a) Onmnepanuu ¢ Yy:KIECTPAHNA BAIYTa

Chenxure, oCbIIECTBABAHE B My>KIeCTpaHHa BajiyTa ca
npexsduc/isBaHd B JieBa MO BallyTHMA Kypc Ha
UeHTpanHata OaHKa B JeHf Ha chenxata. IlapuuHuTre
AKTUBM W TIACHBH, JEHOMWHHPaHM B HY)KIecTpaHHa
BanyTa KbM AdaTaTa Ha bajlanca ca NPeH3YNuCIIeH B
JeBa MO 3aKNMOUKRTENHUA BANYTEH KypPC Ha lieHTpaaHaTa
GaHka keMm 31.12.2012 ropuma. TlpousTHHALIWTE OT
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Amendments in standards 2012

The amendments in ISFR* 7 and ISFR 1 - the
amendments concern announcements regarding risk
exposure in connection to the transfer of financial
assets and the impact of these risks on the financial
status of the enterprise (adopted by Regulation (EU)
Ne 1205/2011 of 22.11.2011, comes into force after
30.06.2011)

New accounting standards: ISFR 10 — Consolidated
Financial Statements; ISFR 11 — Joint activities and
ISFR 12 — Announcement of share participations in
other enterprises and amendments in the following
standards: ISFR 27 — Individual Financial Statements
and ISFR 28 — Investments in associated enterprises
and joint enterprises — adopted by Regulations (EU)
Ne 1254/2012 of 11.12.2012, comes into force for
financial years starting on or after 01.01.2014,

New accounting standards: ISFR 13 — Assessment of
fair value and amendments of ISFR 1 and JAS** 12
— adopted by Regulation (EU) Ne 1255/2012 of
11.12.2012 comes into force for financial years
starting on or after 01.01.2013.

Amendments in ISFR 7 - adopted by Regulation
(EU) Ne 1256/2012 of 13.12.2012, comes into force
for financial years starting on or after 01.01.2013.
and MCC 32 - adopted by Regulation (EU) Ne
1256/2012 of 13.12.2012, comes into force for
financial years starting on or after 01.01.2014 r.

{c) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy
(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
ank as of 31.12.2012. Differences, resulting from
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,.Bura Mu Xonauure™ AJ] “Vita Mi Holdings™ AD

CueToBORHA NOMUTHKE M Genemxiu Accounting policy and notes
Kem 31.12.2012 1. 31.12.2012
TOBA KYpPCOBH pa3nuMKy ca HpH3HAatH B oryera 3a | this exchange, are recognized in the Income
HOXO0/NTe. Statement.
{6) UmoTH, MAIIHHA, CHOPLKEHAA H 000pyIBaHe (b) Properties, machines and equipment

Karo umoTH, MalUMHH H CchOpPLIKeHHs ce oruumTaT | As property, machines and equipment are reported
aKTHBH KOMTO OTrOBapaT Ha kpHTepuute Ha MCC 16 1 | assets which meet the criteria of IAS 16 and have
HMMaT CTOHHOCT TpH TNpuAocOMBAHETO PaBHa WM AO- | acquisition value equal or higher than 700 BGN. In
BHcoKa oT 700 neBa. AKTHBHTE, KOUTO UMaT cToiiHOCT | accordance with approved accounting policy assets
MO-HYCKa OT TOcOYeHATa ce OTYMTAT KaTo Tekymu | which are lower than stated above are reported as
pasxonH 3a NepHopa Ha npuaobHuBaHe B CHOTBETCTBMe | current expenses for the period of acquisition. When
¢ opobpeHata cueToBoAHA NoONUTHKa. Beeku uMor, | property, machines and equipment is acquired it is
MALUMHA MIWM  CLOpBXKeHWe c¢e oueHsBa npH | valued at its acquisition cost determined in
npupobuBaHeTo My Mo ueHa Ha npupobuBaHe | accordance with the requirements of TAS 16.
oTpefiefieHa B CHOTBETCTBHE ¢ M3HCKBaHMATA Ha MCC
16.

HpyxecTeoTo e npueno Jja oT4uta MMoture, | The Company has adopted to recognize property,
MAlUMHUTE, CHOpbLieHudaTa U o0opyneanero B | machines and equipment at cost without any
cporBercTBHe ¢ MCC 16 1o uena Ha npuaobuane 6e3 | accumulated depreciation and accumulated devalue
BCHYKHM HATPYyNaHM aMOPTH3ALMOHHHM OTYMcneHHs H | losses in accordance with IAS 16.

HaTpylaHa 3aryba ot obezlenka.
TMocnempamy pasxoau CBBP3aHH ¢ OTAENeH HMOT, | Subsequent expenses related to certain property,
MaliMHa, ChOPLykeHHe H obopynBaHe ce OTudTar B | machine, facility and equipment are reported as
yBenu4eHre Ha OanaHcoBata CTOMHOCT Ha AaKTHEa, | increase in the net book value of assets when there is
KOraTo ¢ BepofTHC MNpeAnpHATHeTO fa NpHAoOHe | probability the Company to gain economic benefits
MKOHOMHYECKM H3roJd Haj ITbpBOHauYanHO olueHeHaTa | above the originally estimated standard performance.
craHjapTHa edekTHBHocT. BbBB BeudkM octaHanu | In all other cases, the subsequent expenses are
Cy4au TMOCHENBANIMTE pasxoAaM ce oTtyutarT Kato | reported for the current period.

TeKYIIH 3a NepHoja.
JrnrorpaiiriTe MaTepHanHM akTHBH ce amopruzupar | Tangible fixed assets are depreciated on a straight-
IO JIMHeHHMA METOJ 33 NIePHOa Ha OYakBanus monezel | line method during the expected useful life
JKHBOT, ONpeAeNieH KbM MOMeHTa Ha npuaobusaHe Ha | determined at the time of acquiring the asset.

aKTHBA.
CpenHUAT IMONe3eH KHBOT B roAWHM 3a ocHOBHHTe | The average useful life in years for the main groups
Ipynu pwnroTpafiHd MaTepuanHu akThBl, ¢ kakTo | of tangible fixed assets is as follows:

clienBa:

I'pyna Group years/ FOIUHH
Crpay H ¢bOpBIKEHHA Buildings and equipment 25
Mamiyau Machinery 3,3
TpaHCTIOPTHH CpefcTBa Vehicles 4
CToNaHCcKH HHBEHTAP Fixtures and fiitings 6,7
Kommotepn u mnepudepnn | Computers and

ycTpoiicTBa communication devices 2

3emuTe M pasxoauTe 3a npuaobuBane Ha abnaroTpaiinu | Land and the acquiring costs of tangible fixed assets
aKTHBM He ce  amoprusHpar.  HMsnonseanute | are not amortized. Used depreciation rates are based
aMOPTH3ALIMOHHHE HOPMY, e OCHOBaBaT Ha H3ukchieHud | on the estimated useful life.

TIONIE3EH KMBOT.
Kbm 31.12.2012 r. BUTA MU XOJIAHUHI'C Al nama | As of 31.12.2012 VITA MI HOLDINGS AD have
WMOTH, MAIIMHH, ChOPBKEHHA W 00opyaBaHe. no machines and equipment amounting,

B) HemaTepaanun akTHBH (c) Intangible assets

Kato HemarepHanHMTe axkTHBU ce OTUMTAT aKTUBY, | As intangible assets are reported assets which meet
KOHTO OTrOBapAT Ha onpejeneHHeTo 3a HemaTtepHaneHf|| phe definition of intangible assets and which meet the




wOvra Mu Xomauare™ AJl
CueToBogHa MONUTHKA H BENEKKU
Kbm 31,12,2012 1,

AKTHB M OTIOBAPAT HA KPHTCPHHTE 33 OTUMTAHC Ha
HeMaTepHasiHu akTHBH dopMynupanu B MCC 38.

Ilpu npuaobuBaHeTo UM HeMATEpPUATIHHTE AKTHBM ce
OTYMTAT No cebecTOHHOCT.

Hemarepuannure  aKTHBH ce  OTUMTAT  cheq
npuaobuBanero 10 cebecrolHoCT HamaneHa ¢
HATpyMaHaTa aMOPTH3aUUs W HaTPyMaHH 3arybu ot
ofe3ueHKa.

AMOpTH3HMpaT ce 10 NHHEeHHHA MEeTOH 3a CpPOoKa Ha
onpeneneHus oneseH JKUBOT.

Kobm 31.12,2012 r, BUTA MM XOJNJAUHTC AJl Hama
HeMaTepHaIHK aKTUBH.

JApyxKecTBOTC He € NpUACOUBANO IBPXKABHH 1lIeHHU
KHMX&A WIM KaKbLBTO M Ja e IOpyr Bua (QUHAHCOBH
HHCTPYMEHTH.

(r) OGezuenka
AKTHBH

[Ipyu HanuuHe Ha cHOHTHA U IpOMsHA B 0OCTORTENCTEA,
KOMTO WHAMKHpaT, ue GajlaHcoBaTa CTOMHOCT Ha
OBIArOTpaiiHUTE MATEpUANHH M HEMATEPHANIHY aKTHBH,
€ HEeBB3CTAaHOBHMa B paMkuTe Ha JeHHOCTTa, ce
H3BBpINBa ofesneHka. 3arybara oT ofesueHka ce
[IpH2HaBa 2a cyMara, ¢ KOATO OanaHcoBaTa CTOHHOCT
HaJXBBPJA Bb3CTAHOBHMATA, KOATO NMpPEACTABABA HO-
BUCOKATa OT HeTHaTa Mpoja)Ha LEHa Ha aKTvea M
cToHHOCTTa My B yAOTpeba. 3a LeHTe Ha H3MEPBAHETO
Ha 00e31eHKaTa, AKTHBUTE ¢ FPYMHPAT N0 BE3MOMKHO
Hali-BHCOKa CTeNeH Ha aHAJMTHUHOCT, 3a KOATO ca
HAAHIE UASHTHOULMPYEMH TIaPHYHHE TOTOLIH.

Bbe Bpb3ka ¢ pasnopeadute Ha MCC 36 "Obesnenka
Ha axtuBn" Jpy:ecTBOTO cuMTa 4e He ce 04aKea ja
HACTBIISIT HEraTUBHW M3MEHEHMS B CPefiaTa, B KOATO
padoTh.

Kwm 31.12.2012 r. BUTA MH XOJIAHHI'C A nama
ofe3lieHKa Ha ALNTOTPalHU MaTepUaaH{ aKTHBH.

Ha L{'l:JIl'OTpﬂﬁHll MATCPHAJZHH

(1) HagecTmosH B ABIUEPHH,
HNpeJIpHATHA H MaARHHHCTBEHH ANIOBE

acooHMpadH

)_Ipy)KECTBOTO OTHHTa HHBECTHUIIHM B acOLMHpaHH
NPERNpUATH:I, KOMaTO YIIPpa)iHABA IHAUUTENHO BIHAHHE

Haj  JafeHo  mpeanpuatve.  Mueectunmmte B
ACOLIMHPaHH  MApenpHATHd  ¢e  OLEHsABaT IO
cebectolirocT. [lpW  ycTaHOBsRaHe TIPaBOTO Ha
JuBHaeHT, Jpy)kecTBOTO npusHaBa nedyanba 3a

nepuesa B CBOMTE (bHHaHCOBH OTYETH.

Kebm 31.12.2012 r. HpyxecrroTo npureskasa 33% or
kanutana Ha ,,IV Development Facility Management
Company™.

(e) HHBecTHOHOHEN AMOTH
HpyXecTBOTO He OTHHTA WHBECTHLMOHHH MMOTH
ceraacHo MCC 40.

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2012

criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.12.2012 VITA MI HOLDINGS AD have
no intangible assets.

The Company 1s not acquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
»~Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.12,2012 VITA MI HOLDINGS AD have
no diminution of tangible fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

The company reports investments in associated
enterprises significantly influencing certain
enterprise. The investments in the associated
enterprises are valued at cost. At establishing the
right for dividend, the Company recognizes profit for
the period of its financial statements,

As to 31.12.2012, the Company possesses 33% of
the capital of “IV Development Facility Management
Company”.

(D) Investment property
The Company does not report investment property in
ccordance with JAS 40.



»Bura Mu Xonnuure” Afl
CueToBOAHA TOJHTHKA U DENEXKH
Kem 31.12.2012 1.

() CroroBo-mMaTepHaany 3anacu
CrokoBO-MaTepHanHH  3aliacd  ©a  KPaTKoTpaiinu
MaTepHanHH aKTHBM Toj (iopMaTa Ha: MaTepHasH,
NpHACOHUTH FNABHC 4Ype3 TIOKYIKa W NpeHa3HaueHH 3a
npeKky npopaxou.

MartepranHuTe 3aiac ce OLEHABAT 110 No-HUcKaTa oT
JOCTABHATA CTOMHOCT MAM HeTHaTa peajiH3upyeMa
CTOHHOCT.

HoctapHaTa CTOHHOCT BIUIIOUBA CYMATa OT BCHYUKM
pasxonn 10 3aKyHyBaHeTo, NpepaloTkaTa, KakTo M
APYrd pa3xojH, HallpaBE€HH BbB BPb3Ka C NOCTABAHCTC
MM J0 CeralHOTO CECTOSHHE K MECTOIONMKEHHE.

B nocneacTere ce BIUIIOUBAT B OTHETHATA cTOHHOCT Ha
npojaAeHWTe CTOKM IpH Ipojaxba no Meroxa
“cperHo-TIpeTernieHa  cToffHOCT” Ha  MNOCTHIMAWTE
MaTepPHaTHH 3aMacH.

Ksm 31.12.2012 r. BUTA MU XONJHHI'C Al usama
CTOKOBO — MaTepHAIHH 2aTlacH.

(3)TeproBexky 1 APYTH B3eMaHHA

KaTo KpeauTh B B3eMaHMs Bh3HMKHAAW MBPROHAYAIIHO
B MNpeAnpHATHETO ce KiacH(MHUuMpaT B3eMaHHs
BB3HUKHATTM OT JHPEKTHO IIPElOCTaBAHE Ha CTOKH,
YCIYTH, TapH WIH NapHYHK eKBUBANICHTH Ha ne6UTOpH.
[TepEOHa"ANHO Te3M B3eMAHHI H KPEAWTH ce OLIeHABaT
o cebecToHHOCT.

Cnea THPROHAYANHOTO TMPH3HABAHE KpENHUTHTE H
B3eMaHUTA OT KAHEHTH W AOCTaBHMUM, KOMTO ca Ges
(MKCUpaH Nafex ce OTYUTAT Mo cedecTolHOoCT.
KpeanTuTe 1 B3eMaHHSATa OT KJIHEHTH H JOCTABYHIH,
KOMTO ca ¢ GUKcHMpaH TNajeK ce  OTUUTAT [0
aMopTH3HpaHaTa UM cToHHOCT. EdexTHBHMAT nuxBeH
MPOLEHT ¢ OPWFHHANIHMAT TPOLCHT OMpPEAeneH ¢
JOTOBOPA.

K®bM naTaTa Ha QWHAHCOBMS OTYET CE NMPABH Tperaen
3a onpeneniHe Ha ofesneHka OT HecbOHpaeMmocT.
OnpenensiHeTo Ha ofe3leHKaTa ce M3BLPIUBA Ha Daza
Ha WHAWBMAYaNeH MOAXOA 3a BCAKO B3eMaHe 110
pelleHre Ha PEKOBOACTRBOTO.

Hawbuyre 2a Bp3CTAHOBABAHE  CE& [IPEACTaBAT 110
OpPHIHHAITHKS Pa3Mep Ha cyMaTa Ha B3eMaHeTo.
JpyruTe B3eMaHud ce NPeJicTaBaT 1o cebecTOHHOCT.
Kato xpartkocpouHM ce wnacHGHUUpAT B3eMaHuA
KOHTO ca:

- Ge3 dhuKcHpaH naaex

- ¢ (pHKCHpaAH MAfex U OCTATBUEH CPOK 10 Najexa JIo
e/lHa FOIHA OT AATATA HA (PMHAHCOBUSA OTHET.

KaTo mbarocpouny ce kiachpULMpaT B3eMaHKs, KOUTO
ca ¢ QuKcHpaH NajeXk W OCTaThUEH CPOK A0 Majexa
HaJl e[IHa rofIkHa OT AaTaTa Ha DanaHea.

Thproeekure W OpyrH B3eMaHMA ca NMpPeAcTaBeHW I10
TAXHATA HOMHHAJIHA CTOHHOCT KaTO ce NpUcTiagHar
BCUYKH 3ary0H oT o6e3llcHKa.

Kem 31.12.2012 r. BUTA MM XOJJIUHT'C AJf HamM

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2012

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.12.2012 VITA MI HOLDINGS AD does
not possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granied that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

QOther receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

/As of 31.12.2012 VITA MI HOLDINGS AD has
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..Bara Mu Xonpunre™ AJl
CueTopoana NonuTHKa B GefleKKH
Kem 31.12.2012 1.

TBProBCKH W APYTH B3EMaHH .

(n) IlapHyHn cpeacTBA H NAPHYHH eKBHBAIEHTH
ITapuunuTe cpencTBa B jAeBa €A OUGHEHH 110
HOMWHAJIHG  CTOMHOCT, KOATO ChOTBEICTBA HA
CIIpaBeHBaTa UM CTOHHOCT KbM JlaTaTa Ha OTHeTA.
bGaHKOBWTE [ENO3HTH ce OTYMTAT N[O HOMHHAjHA
CTOHHOCT M Monaramara c¢e CbIVIaCHO JOrOROpa
HATPYTIAHA JIMXBA KM JATata HA OTHeTa.

TTapnynuTe cpeacTBa W €KBUBANCHTH, JEHOMUHHPaHK B
HYKASCTPAHHE BANYTa, ¢4 NPEOLEHEHH 110 UeHTPanHus
xypc Ha BHb kbM pataTa Ha oT4eTa.

INapuynu  cpefcTBa BIIIIOYBAT cajlga MO KAacoBM
HaMYHOCTH U GaHKOBY CMETKH.

(x) PHHAHCOBH HHCTPYMEHTH

(DuHaHCOBMTE  MHCTPYMeHTH Ha  [pyskecTBOTO
BKJIIOYBAT MApHuHM cpescTBa B Opoit M no OaHKOBH
CMETKH, B3eMaHHA U 3ajh/bkeHHA. PBEKOBOACTBOTO Ha
HApy:KecTBOTO cuMTa, 4e CHpaBejIMBaTA lieHa Ha
(MHAHCOBUTE MHCTPYMEHTH e Onuska 1o GanaHcoBaTa
MM cTOHHOCT.

Banyten puck

BanyTHHTe cCHENIKM CE& OCBLIECTBABAT B  E€BpO.
Jpy»ecTBOTO He H3MON3Ba CMellMalHA  (PHHAHCORH
WHCTPYMEHTH 3a XeKUpaHe Ha puUCKa, ThbH KaTo
ynotpedara Ha noaodHu (UHAHCOBH HHCTPYMEHTH He
e obuuaiina npakTHka B Permybnuxa brarapus.
Kpemaren puck

(DPUHAHCOBHTE AKTHBH, KOHTO TOTCHIMANHO H3JaraT
JpyKecTBOTO Ha KpPSAMTEeH pPHCK, ca  TPeIuMHO
B3eManus 1o npojakon. py:KecTBOTO e H3IOKEHO Ha
KpeauTeH pHCK, B cny4ail ye KAHEHTHUTE He W3NIATAT
cBoMTe 3aJb/okeHds. [lonuTukata Ha [lpyxecTBOTO B
Tazy obnacT € HacoueHa KBM OCBLNECTBABAHE Ha
npoaaxOH Ha CTOKM MW YCIYTH Ha KJIHEHTH ¢
NOAXOAAIA KpeAHUTHA permyTauus.

HpyxecTBOTO He e nNpuAODHBANO ABPIKABHU UEHHU
KHM3Ka MIM KaKbBTO M [a € APYr BuUA (PHHAHCOBH
HHCTPYMEHTH.

(1) OcuoBen xanuTan
OcHoBHUAT KanuTtan Ha Jpy:KecTBOTO € B pa3Mep Ha
50 000 nera. AKUMOHEPH Ha APYIKECTROTO ca;

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2012

not trade and other receivables .

{i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date,

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

{j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk

Foreign exchange transactions are executed in Euros.
As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables,
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.

(K) Share capital
The Share capital of the Company amounting to
50 000 BGN. Shareholders of the company are:



..Buta Mu Xornunre” AL
CueToBOAHA MOAHTHEA ¥ OCIEeKKH
Kum 311220121

“Vita Mi Holdings” AD
Accounting policy and notes

31.12.2012
31.12.2012 31.12.2011
Name of the | Ume ma axupnosepnre |thousand| (%) Ithousand] (%)
sharcholders over 5% Haa 5% BGN. BGN.
(xHa. AB) {(XHJ1. 1B)

Vasileios Moucharis Bacunuoc MyxTapuc 46 91,9 46 91,9
Others Hpyru 4 8,1 4 8,1

50 109 50 109

JpyxecTROTO ympaBjfgBa KaNKTajla cH Taka, 4Ye Aa
ocurypn GYHKLMOHHpaHeTO cH Kato JeficTRawo
NpempusaTHe, KaTO eJHOBPEMEHHO ¢ TOBa ¢ CTPEMM
A& MakcHMM3HMpa Bb3BPALUAEMOCTTA 332 AKUMOHEpHTE,
4pe3 ONTHMH3ALMA HA ChOTHOMEHHETO MEXAY HBJT U
Kanuran  (Bb3BpAlAEMOCTTa  HA  WHBECTHPaHUA
kanmuTan). Llenta Ha PekoBOICTBOTO e Ja NOMLKBpKa
JOBEPHETO Ha HHBECTHTOPHTE, KPEAUTOPHTS W mazapa
M ja rapantypa ObJenoro pa3BuTHe Ha JpysxecTBoTo.
PexosomctBoTo  Ha  JlpyxecTeoTo  Habmopasa
KamMTaJIoBaTa CTPYKTYpa Ha 6as3aTta Ha CLOTHOIIEHHETO
HETeH [ObJIr KbM KOPHIMpaH coOCTBEH KanMTail.
HeTHuaT pBAr BKAKOUBA KAKTO ABJITOCPOYHMUTE H
KPaTKOCPOYHMTE JIMXBEHH 32€MH OT HeCBBP3aHH JIHIIA,
Taka W JBIATOCPOYHHTE M KPATKOCPOUHMTE
3a/lb/DKEHHS, HaManeHH ¢ FfapHyYyBHTe  CpPeNcTBa.
OCHOBHHMAT  KanWTaN, pe3epBHTe,  HATpyNaHATa
nedanfa, KakTO M TONYUYSHHTE 3aeMM  (GopMUpaT
KOpHUrupasus coGCTBeH KanuTan Ha JpyxecTBOTO.
PrroBoacTBOTO Ha JIpyKecTBOTO OMNpeaens pasMepa Ha
HEeOOXOIUMHUS KafKTan INPONOPLHOHANIHO Ha HUBOTO Ha
PHCK, € KOHTO ce XapaKTepu3MpaT OTHENHHTE
AeHHocTH. IloambprkaHeTo M KOPMIMpaHeTO Ha
KaNHTATIOBATA CTPYKTYPA Cé H3BBPIIBA B TACHA BPB3Ka
C ITPOMEHHMTE B HKOHOMMYECKHTE YCJIOBUS, KAKTO U B
3aBHCHMOCT OT HMBOTO Ha PHCK, IIPHCBILO Ha
CbOTBETHHTE aKTHBH (IIPOEKTH), B KOUTO CC MHBECTHpA.
OCHOBHHMTE MHCTPYMEHTH, KOMTO C€ H3IION3BaT 3a
yhnpaBjieHHe Ha  KallWTanoBaTta  CTIPYKTypa  ca:
JUMBHJIEHTHA TIOMMTHKA; EMHUTHpaHe WK ofbpaTHo
M3KYNyBaHe Ha eMHUTHpaHHM KAlUTanoBH M AbArOBU
HHCTPYMEHTH; NpoAax0a Ha aKTHBH, ¢ Lie/l HaMaJABaHe
Ha HHMBOTO Ha 3aJIBXKHAIOCT; pedUHaHCHpaHe Ha
Abira, 4pe3 HM3AaBaHe Ha WHCTPYMEHTH ¢ MO-IBIbI
MaTYPUTET B Ap. BCHUKHK pelleHus 3a IPOMEHH B TasH
HACOKAa C¢ B3eMaT TP OTUMTaHe Ha DanaHca MeXiy
tenaTa M PHCKOBETE, [PHCHLIIM HA pa3NHYHHUTE
W3TOYHULM Ha (MHaHCHpaHe.

CboTHOIEHHATA HeTeH [AbAr/coOcTBeH KanuTanm ca
KaKTO clielBa:

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratic between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

The Ratio net liabilities/equity is the following:

/

10



,.Buta Mu Xonauure™ Ajl
CueToBoaHAa NONHTHKA H DelekIH

“Vita Mi Holdings” AD
Accounting policy and notes

Kem31.12.2012 1. 31.12.2012
31.12.2012
31.12.2011
thousand BGN. | thousand BGN,
(Xm1. JIB) (xux. IB)
Jsnr (ob1m10 32EMH d | Liabilities (total loans and
38 XBIKEHMH) Liabilities) 3 |
ITapuuny cpelcrsa Cash equvalents (4) {an
Heten apar Net liabilities (1) (10)
Equity (as per Balance
Colereed kanurtan (o GanaHe) sheet) 2 10
CrotHomenne abar -kanatan | Debt — Equity Ratio (0.5) 1

(M) 3agbioReHHES H NPOBH3IHE

Knacubuuupane Ha 3agpmxeHusTa:

Kato  kpeawTM ©  3ajbiDKeHHs  BL3HHKHAJIM
NBPBOHAYANHO B TNPETIPHATHETO c©€ KNacHQHIMpPAT
3abMKEHHA Bh3HHKHAMK OT IUPEKTHO NpefocTaBsHe
Ha CTOKM, YCIYTH, fapy WIM NapHyYHi eKBHBAJIEHTH OT
KpeauTopH.

[TbpBOHAYANHO Te3W 3afLIKEHHS
OUEHABAT M0 ce0ecTOWHOCT.

Crnen mepBOHAYANHOTO MPU3HABAHE KPEIOUTHTS W
33bJIKEHHATA KbM KIIHEHTH W JOCTABUMLH, KOHTO ca
Gez (PUKCHpaH Najex ce OTUMTAT Mo ceDecTOHHOCT,
KpeputuTe ¥ B3eMaHHATA OT KIMEHTH H JAOCTABYHIIH,
KOUTO ca ¢ ¢HUKCHpaH TajeX ce OTYMTaT Mo
aMOpPTU3MpaHaTa MM cTOHHOCT. E(ekTUBHHAT NHXBeH
NPOLEHT © OPUTHHAJHHWAT TIPOLIHT ONpeleeH ¢
JIOTOROPA.

3ambmKeHBs  KbM  NEPCOHAN K OCHTYPHTENIHU
OpraHHzauyuM ce Kiacu(QHIMpaT KATO 3aL/DKEHHS Ha
MIPEATNPUATHETO MO MNOBOA HA MWHAN TPy MOJOKEH OT
HAeTHA TIepCOoHan M ChOTBETHHTE OCHTYPHTENHH
BHOCKH, KOMTO C& M3MCKBAT OT 3aKOHONATENCTBOTO.
CernacHo usucksaHnaTa Ha MCC ce BWmOYBAT M
HA4HCAEHHTE KPaTKOCPOYHHK IOXOJU Ha TIepcoHana ¢
MIPOH3X0i HEHOJ3BaHW OTNYCKM Ha MepcoHana H
HauyuciaeHnTe Ha 6aza Ha JieficTBaHIMTE CTABKM 34
QCHTYpABAaHE, OCHTYPUTEIHH BHOCKH BBPXY TesH
poxond. JpykecTBOTO HAMa npHeTa NOAWTHKA Ja
HaYKCNIBRa IBATQCPOYHK HOXOAM Ha TIepcoHaa.

Kem 31.12.2012 r. nepcoHansT Ha APYMECTBOTO € |

U KpeauTH ce

CIY>KMTEN, @ CPeOHOUMCJIEHHS TNEpPCoHal  npes
rogunatae 1 .

[IpoBuzun  ce  Hauucasear 1o  Hait-nobpara
NpHONW3MTENIHA OLICHKA Ha  PBKOBOACTBOTO  Ha

OPeINpUATHETO 1O TIOBOJA Ha  KOHCTPYKTHBHH U
NpaBHY 3aXBIXKEHHS Bb3HMKHAIW B pe3ynTaT Ha
MUHAJIA CbOMTHSL,

Kato xpaTkocpouny ce kjiacHM(puUMpaT 3aQbIDKeHUs
KOUTO ca:

F

/

(D) Liabilities and provisions
Liabilities classification:

As loans and liabilities initially aroused in the
company are classified liabilities from direct
provision of goods and services, cash or cash
equivalents from creditors.

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities fo customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of TAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 31.12.2012 the staff in the company is 1, and the
average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

/ - No fixed maturity
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»»Bura My Xonauure™ AJL
CueToBoaHa MOJHTHKA K DENeKKH
Ksm 31.12.2012r,

- Be3 dKcHpaH namex

- ¢ (JMKCHpaH MaJIe’K U OCTATBYEH CPOK A0 Majexka

RO eQHa rofiMHa OT JaTaTa Ha (PHHAHCOBHUS OTUET.
Kato awarocpouHd ce kiacHOUUHPAT 3a0bIDKEHHS
KOHTO c¢a ¢ (HUKCHpaH Mafiek M OCTATBUCH CPOK HO
najgeia Haj efiHa roJKHa OT JaTaTa Ha GanaHca.
TMonydennre 3aemMy TbPBOHAHANHO C€ OTpa3aBAT IO
CTOMHOCT Ha BB3HHMKBAHE, HAMANIeHa CbC CHOTBETHHTE
pasxogd no  cjenxkara. (Cnen  nbpBOHAYaNHO
OTpasfiBaHe, MOJMYYSHHTE 3aeMM ca NPEACTABEHH IO
aMOPTH3HPaHa CTOHHOCT, KAaTO BCAKA PAZIMKA MEXKIY
CTOMHOCTTa Ha BBb3HHKBAHE H NOCTIEBalIaTa OLeHKa ce
OTpa3fiBaT B OT4ETa 33 NPUXOOW M Pa3xXoiu Tmpe3
NepHoja Ha Bh3HHKBaHe Ha 3aema Ha (aza edekTHBHHA
NHXBCH TPOLEHT.
Ksm 31.12.2012 r. BUTA MU XOJIJUHI'C Al nma
KPaTKOCPOYHH 3a0b/DKeHHs B pasMep Ha 3 XuI.JieBa.

(u) Ilpmxomn

Jpy:kecTBOTO  OTUMTA  TEKYWIO  NPHXOIHTE
obuualiHaTa aeHHOCT NO BHAOBE ASHHOCTH,
[Ipu3napaHETO HA TIPUXOIHTE Cce H3IBLPUIBA TIPH
CHa3BaHe HA NPHETAT2 CYETOBOAHA TMONHTHKA 34
CJIeJHUTE BUOBE TIPHXO/IH:

- Ilppuxomn ot npopaxkba Ha CTOKH , H APYrd
AKTHBH — TPU TNpexBbplsAHe coOCTBEHOCTTA M
npeaaBale  Ha  CLOTBETHHTE  AKTHBH  Ha
KyTNyBavuuTe.

- Tlpu u3BbpULIBAHE HA KPATKOCPOYHH YCNYTH ce
OpU3HABA B OT4eTa 3a IPHXOOM M Pa3xX0Au
NPOTIOPLIMOHATHO Ha CTENEHTA Ha M3BBpIBaHe Ha
yoayrata KeMm patata Ha Dananca. CreneHTa Ha
W3BLPIUBAHE C€ OIpefens Bb3 OCHOBAa Ha
npoy4yRaHe 3a M3BbpIicHaTa paborta. Korato
CBIIECTBYBAT 3HAYWTENHY HEACHOTH OTHOCHO
MOTYYABAHETO Ha T[IpMXOJa, He c¢ TIPH3HABA
NIPHUXOJ.

IIpuxomure ce  oruMTraT HA  NPUHIMNE  Ha

CBIOCTABUMOCT B MOMCHTA Ha TAXHOTO BBLIHHKBaHE A0

pazMepa Ha BePOATHHTE MKOHOMHMECKM HM3roJH 3a

APY)KECTBOTO H ako MoraT Aa OmaaT HaJeKAHO

wamepern. OUeHABAT ce 110 clIpaBelNMBaTa CToHHOCT

Ha MOJAYHYEHOTO MK NOJJIEXKALI0 HA NOJlyYaBaHe.

oT

Kem 31.12.2012 r. BUTA MU XOJOUHI'C AL Hama
peanuzupail NpHXOAH.

(o) Pazxoan

JpyKecTBOTO OTUMTA TeKYILO PAZXOAHTe 33 AciHOCTTa
[10 MKOHOMHYECKH efIeMeHTH.

KbM pazxoauTe 3a neHHOCTTa ce OTHACAT U (PMHAHCOBU
PA3X0AY, KOUTO APY;KECTBOTO OTHMTA H ¢a CBLP3aHH ¢
obuuaiinaTa neHHOCT.

“Vita Mi Holdings” AD
Accounting policy and notes
31.12,2012

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
termi.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 31.12.2012 VITA MI HOLDINGS AD has
current liabilities amounted to BGN 3 thousand.

{m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities” type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research basis. No revenue is
recognized in case of significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.12.2012 VITA MI HOLDINGS AD have
no revenues.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial

/éxpenses of the Company that are related to its
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»~ByuTa Mu Xonauarce” AJl
CueToBO/IHA MONHTHEA ¥ OENSKKH
Kum 31122012 1.

PaszxoauWTe ce OTYHTAT HA TIPUHLKIA HA TeKyIlO
Hauucasgane, OleHsBaT ce 10 CMpaBelIMBaTa
CTOHHOCT Ha ANATCHOTO MK NPEACTOALLO 34 NALlaHe.

Hernure ()HHAHCOBM pPasxoiM BKIIOYBAT IMPUXOAU H
Pasxold OT NHXBW H JApYrH (HHAHCOBM TNIPUXOJH H
Pazxonu.

Kbm 31.12.2012 r. BUTA MU XOJIJWUHIC AJl uma
pasxony 3a obuualiHaTa AeHHOCT B pasMep Ha 8 xui
JieBa.

{n) Cpbpzann JHna
Kbm 31.12.2012 1. gpy)KecTBOTO HAMA CKIIOHEHH
CIIENIKM ChC CBBP3aHM JIHLA.

{p) Janbuno obnaraue;

JaHBKET BBLpXy neuandaTa 3a TOAWHATA BKITIOYBA
TEKYlH ¥ OTCPOYEH JaHbK. TeKylMAT JAHBK BIUIIOYEBA
cyMaTa Ha JaHbBKa, KOATO CIIGABA Aa Ce IUIATH BhpPXY
obnaraema rnievanda 3a TI€pHONA Bb3 OCHOBA HA
ethexTHBHATE MaHbYHA CTABKa WK NeficTRalla TaKasa B
IOeHA Ha W3TOTBAHe Ha OanaHca W BCHUKH KOpPeKUHH
BBPXY ABDKMMHA JAHBK 32 MHHAIH FOAHHH.

OTCpoYeHHMAT JAHBK Ce H3UMCNABA Upes NpUiaraHe Ha
MeToJa Ha ©OajaHCOBHTE AKTHBH M TACHBH BLPXY
BCHYKH BpPEMEBH pasHKH Mexpay OanaHcoBaTa
CTOWHOCT  CBIVIACHC  CUETOBQAHHUTE  OTYETH M
CTOHHOCTHTE, M3YHCICHH 338 JAHBYHM HEJTH.

OtcpoueHusT JFaHBK ce€ M3UMCIHNBAa Ha ©Oasata Ha
JaHb4YHHTE CTABKM, KOMTO C€ OHaKeaT jia OBbJaT
meHcTBally, KOraTe aKTHBBT C€ peanusHpa  WiaH
3abIKEHHETO ce roracH. EQekrst Bppxy oTcpouecHus
JaHbK OT NMPOMAHA HA JAHBYHHTE CTABKH C& OTYUTA B
oT4eTa 3a FAPHXOAW Y Pasxojy, ¢ H3KIOYEHHEe Ha
cllyualTe, KOraTo c¢ OTHAacd A0 CYMH, MIPEIBAPUTEIIHO
HAYHCNEHH WM OTYETEHH JHPEKTHO B coDcTBeHMA
Karuran.

Orcpouen JpaHbkueH aKTMB ¢e TIpH3HaBa caMo [0
pasMepa, N0 KOHTO € BepOATHO TNONYMABAHETO Ha
Obaewn AaHb4YHK NevasiGM, cpeuly KOHTO MOXKe Aa ce
ONMIZOTBOPAT HEH3ION3BAHMTE JaHBUHK 3ary0H KM
JaHbueH KpexuT. OTCpOUYEHHTE NAHBUHH AKTHBM CE
HaMmansBaT B CbOTBEICTBME ¢ HAMANEGHHETO HAa
BEPOATHOCTTA 32 pPeali3upaHe Ha JaHLUYHH NON3H.

Kbm 31.12.2012 r. apyxectBoTO € peanuzupano saryba
H ChOTBETHO HE IBLIDKH KOPNOPATHBEH AaHBK.

(¢) CueToBOAHH NPeNNOJOMKEHH ¥ IPHOIHIATETHH
CUETOBOIMN MPEeNeHKH

anHO}KEHHeTO Ha Me}x,uyHapo,nHuTe CUCTORBOAHH
CTaHAApTH HKH3HCKBA OT PBKOBOACTBOTO Ha NPHIIOKH
HAKOH CUCTCOBOJHHK NPEAIONOMEHHR H ﬂpHGJ’EHSHTCJ]H

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2012

regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net fipancial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 31.12.2012 VITA MI HOLDINGS AD has
operating expenses amounted to BGN 8 thousand.

(0) Related parties
As per 31.12.2012 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled, Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 31.12.2012 the company realized a loss and
therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
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.Bura Mu Xonaware” Al
CueToBoaHa MONKWTHKA 1 GeNekiKH
Ksm 31.12.2012 1,

CUETOBOAHH TNPELUeHKH TPH W3rOTBSHEe Ha TOAMIUHHI
(hHHAHCOB OTYET M TIPH ONpeJiensHe Ha CTOHHOCTTA Ha
HAKOM OT aKTHBUTE, [AcHBHTE, TMPHUXOAHTE H
pasxoauTe. BcruukH Te ca M3BBPIUSHM Ha OCHOBATa Ha
nHal-nobpara IIpeleHKa, KOATO € HallpaBeHa OT
PBKOBOICTBOTO KbM JaTaTa Ha HM3rOTBAHETO HAa
¢dunancoBus otder. JelicTBUTenHWTe pe3ynTaTH Guxa
MOITIH Ja ce pas3lydaBaT oOT MpeJCcTABGHUTE B
HACTOSLIHA PHHAHCOB OTHET.

(1) OT4eT 32 HAPHYEHSA NOTOK

[Tpvera nonMTHKA 3a OTYMTAHE M [PEJCTABiHE Ha
MapUYHUTE FIOTOLM T10 ITPEKHS METO/L.
ITapyuyHHATE NOTONH €€ KNACH(HIMPAT KaTO NAapHyuHU
TIOTOLH OT:

s OnepaTneHa JeHHOCT

¢ HusectHnuoHHa AeiiHoCT

s dOunHaHcoBa agHHOCT

(¥) OTuer 3a npoMeHHTEe B COOCTBENHN KANATAN
Iprera e cueTOROHA TIONUTHKA JIa CC H3TOTBS OTHUETA
ype3 BKIIOYBAHE Ha!

- Herna nevanba u 3aryfa 3a nepuosa

- Canpaoro Ha HepaznpejerncHaTa fedanda KakTo
Y IBHXKEHHATA 33 epHoaa

- Bewuxul craTvM Ha TIPHXOJM WM Pasxony,
neyanba wnu 3aryba, KOWTO B pe3ynTAT Ha
neHctrammte MCC  ce npH3HaBaT AMPEKTHO B
COOCTBEHHMSA KANHUTA.

-  Kymynarusen edexr or npoMeHMTE B
CUCTOBOJIHA TNOJMTHMKA U (yHIaMeHTaaHH
rpewku B cporBeTcTBHe ¢ MCC 8.

- IlpexpbpasiHe W pasmpeicreHHe HA KamMTan
Mex Iy COBCTBEHHLUTE,

- HactbnunuTe npoMeHH B pe3yNTaT Ha BCHYKH
M3MEHEHME N0  BCHUKHM  €IEMEHTH  Ha
cobcTBeHHA KanuTal.

(}) Joxon na akuus

OCHOBHUAT JIOXOJ Ha aKU¥A e W3vMcieH Ha 6asa Ha
HetHaTa nevyanba/(zaryba) 3a nepHopa, NoLiexalua Ha
pasnpejeneHue MeXTY IPHTEKATENUTE HA 0DUKHOBEHU
aKUWK W CcpeAHompeTeriicHHs Opoit Ha AbpKcaHuTe
0OMKHOBEHH &KIHH TIpe3 OTHETHHS NEPHOL.
CpenHonpererneHusT Opol akuuM mpeicTaBNisiea
6posr Ha mbprkaHUTe OOHKHOBEHH AKLHH B Ha4yajloTo
Ha Tepuoga, KopHrupaH ¢ Opos Ha obparHo
U3KYTICHUTS 0OMKHOBCHHM aKUHHM H HA HOBOW3JAJACHWUTE
TaKuBa Npe3 NepHoja, YMHOXKEH M0 CpeHO-BpeMeBHs
thaxTop. Tozu daxrop H3pazaBa HPoA Ha JHUTE, Npes
KOHTO KOHKPETHHTE aKlMM ca OHIH IbpaKaHU, CIIPAMO
obuua Gpoit Ha HHUTE Npes NepHoaa.

HOXO,D, Ha axKuMg C HamalieHa CTOHHOCT He ce

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2012

accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r} Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from;

+ QOperational activity
s Investment activity
e Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

Net profit or loss for the period

o The balance of retained profit and
changes during the period

o According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

e The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.

o Transfers and allocation of capital
between the owners.

» The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
uring the period.

14



»BuTa Mu Xonnuare™ AJl
CueToBOAHA NOAUTHKA H DeNneskKH
Kem 31.12.2002 1.

H3YHKCIIABA, TbH KaToO HAMAa H3JAJeHH IIOTeHIIHAIHH

0OHMKHOBEHH aKLHH.

3. ONBJAHHTETHAE HHEPOPMAIIHE KHLM CTATHHTE HA

(GHHAHCOBHA OTYET

Cnpagka 3a ONOBECTABAHE Ha CUETOBOAHATA NOJIHTHKA
Ha BUTA MH XOJNIOWUHI'C ALl xem 31.12.2012 1.

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2012

31.12.2012 | 31.12.2011
thousand | thousand
BGN. BGN.
(xn1. aB) | (xux. aB)
3.1. ;i Ilapu4uun cpecTBa Cash Equivalents
Kacopy HanuuHOCTH Casgh 2 4
BaHKkoBH HANUYHOCTH bank balances 2 7
Qo6uro; Totak: 4 11
3.2. | Tekymn nacuBH Short-term liabilities
3aaninkeHns xbM | Trade and other payables
JOCTABYHMLM W KIHEHTH 3 1
O6o: Total: 3 1
3.3, | Pazxoan 3a pefinoctTa Expences
Pa3zx. 3a suRwHY yenyrd | Cost of hired services 6 22
Pazx. 3a Bp3HarpaxaeHus | Expences forPersonnal 2 1
Obmo: Total: 8 23

3.4. PuHAHCOB Pe3yJITAT

Texyuus

(punancon

pesyarar

3aryba B pa3Mep Ha 8 xun. neea.

3.5 OcHoBeH A¢X0A HA AKOHA

HoxoneT (3arybara) Ha akuus e W3uMcieH Ha Oaza Ha
HeTHaTa neuanba (3aryda) 3a paznpefencHue U CpefiHo
Opol Ha OOMKHOBEHWTE aKIM¥ B

NpeTerneHus

obpbineHie Npes OTUETHHS HepUo/l.

na BHUTA MH
XOJAUHTC ALl wem 31,12.2012 1. e cueTOoBOAHA

8 thousand.

3.5. Financial result

3.6 Earnings per share

31.12.2012 31.12.2011
thousand BGN | thousand BGN

Average weighted | Cpeanonpereries
number of the shares | Opoit akunn 50 50
Profit {Loss} in ITeuanba (zary6a) A (8) (23)

[

/

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial
statements’ items
Report on VITA MI HOLDINGS AD announced
accounting policy as of 31.12.2012.

Net profit of VITA MI HOLDINGS AD to
31.12.2012 is an accounting loss amounting to BGN

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average
number of ordinary shares outstanding during the
reporting period.
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»Bura Mu Xonguure™ Afl
CueToBOAIHA NONHTHKA H Benerxky
Knm 31.12.2012 7,

Earnings (Loss) per | {oxopn (3ary6a) na
skare (BGN) aKuuea (iena)

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2012

(0,16) (0,46)

,H])}OKCCTBOTO HE © peajiu3npano JoXoja OT eMHTHPaHHK
aKIIMH,

3.7 CubuTns cued natara Ha dananca
HsiMa 3HaunMK CBGHTHS, HACTBOMIA MEXIY OTUETHATA

llaTa M JaTaTa Ha CbhCTaBsHe Ha OajaHca, KOMTO na
TIPOMEHAT BHHAHCOBUTE OTYeTH KaM 31.12.2012

Date/llama:18.01.2013 Cuvemasumen/ Compiler:
SEcEDITu A

The company has not generated revemies from new
emissions of shares.

3.7 Events after the balance
No significant events occurred between the reporting

date and the balance sheet, which could alter the
financial statements as on 31.12.2012.
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